TOL THER with all and singular the rights, memnbers, heteditaments. ated appurteniness to the samwe belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air combitioning, plnabing amd electrical fivtenes, wall
to wall carpeting, fences and gates, and any other equipment or fintures now of hereatter attawhed, wonnected or Brittad i any mener,
it being the intention of the parties hereto that all such fistures and equipinent, other than househbold fumiture, be cotoidered & part of

r the realty.
'_‘ ' TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suwvvssors amd assizns forever.

The Mottgagor represents and watrants that said Merigagor is seized of the above desvribed premises in foe simple absolute; that
the above described premises are free and clear of all Liens or other encumbrances: that the Mortaagor is laninly empowered to con-
vy or encumber the same; and that the Mortgagor will forever defend the waid pranises unto the Morhizader, its stoiessors amd assiyns,
from and against the Mortgagor and every person whomsoever hawfully chiming or to claim the same or any pat thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor wi'll.'pr_omptly pay the principal and interest on the indebtedness evidenoed by said promissory note at the
R : times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advandal bereafter, at the option of the
Mortgagee, for the payment of laxes, or public assessments, hazard insurance promitms, repairs of other such purposes pursiant to the
- : provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mordgagee to the Morteagzor under
the authority of Sec. 45-33, 1962 Code of laws. of South Carolina, as amended, or similar statutes; amd all sums su advarend shall bear
i : interest at the same rate or rates as that provided in said rote unless otherwise agread upon by the panties and shall be payable at the
E | : demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted), insured

against loss by fire, windstorm and other hazards in a sum rot less than the balince due hercunder at any time ard in a company of

: companies acceptable to the Mortgagee, and Mortgagor dovs hereby assign the policy or policics of insurance to the Moilagee and
auses that all such policies shall be held by the Mortgagee should it so require and shall include loss payable damses in favor of the
i Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registeeexd mail; and should the
: Mortgazor at any time fail to keep said premises insured or fail to pay the premiums for such insurame, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and remaburse itself for the cost of such insurance, with interest as
: bereinabove provided.

4. ﬁgat the .\!origsgor will keep ail iinprovernents upon the mortzaged premises in good repair, 2l should Mortgagor fail to do
3 : 3. the: Mortgavee may, at iis option, enter upon sak} premises and make whatever repairs are tevessary and charge the exprensts for such
E i repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Wfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortuagee as. beneficiary, and il the

g;fi"miums are not otherwise paid, the Mortgagee may pay said premiums and avy amount so paid shall bevome a past of the mortgage
t.

6. That Morigagor agrees to-pay all taxes and other public assessments levied azainst the mortgaged premises on ot before the : TEETER
: Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee e

tiately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shail £21 dize, the Mortgazee nuy, at its oplion. pay ke same and charge

the amecunts o paidd to the mortgage debt ard colleck the same under this mortgae, with interest as above provided.

7. That if this mortgage secures a “construction boan™, the Mortgavor agrevs that the principal amount of the indebtedress hereby
secured shall be dishursed to the Mortgagor in periodic payinerts, as construction progresses, in accordance with the tenns and cpndz-
tions of a Construction Loan Agreement which is separately exvecuted but is imde a part of this mortgage and incorporated hetein by

[T

reference.

S. That the Mostzagor will not further encumber the premises above deseribed, without the prior consent of the Mostgagee, and
should the Mortavor so encimber such premises, the Mortgazee may, at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings newessary to collect said indebtedress. s

B

9. That should the Mortgagor slicnate the mortgaged premises by Contract of Sale. Borxl for Title, or Pecd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgazor or his Purchazer shall be required to file with the Association an
application for an assumption of the morteage indebtedress, pay the reasonalle coot as reuired by the Association for processing
assumption. furnish the Association with 2 copy of the Contract of Sale, Bond for Title, or Dved of Conveyance, and have the: interest
rate on the loan balance existing at the lone of transfer modified by increasing the interest rate on the saxd loan balance to the maxi-
mum rale per annum permitted to be charged at that time by applicalle South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Morteagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mul him a new passbook. Should the Morteagor, or his Purchaser, Fail to comply with the provisions of the within
parazraph. the Mortgagee, at its option. may declare the indebtedness hereby sevured to Le immediately due and payable and may
institute any procu-rﬁngs necessary to coliect said indebtedness.
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~ 10. That shoul) the Mortgagor fail o make payments of principal and interest as duc on the promissory pote and the same shall be
unpaid for a pericd of thirty {30) days. or if there should be any failure to cotiply with and abide by any by-laws or the charter of f
the Morlzaree, or any stipulations set out in this mortgage, the Mortgawer. at its oplion. ray w rite to the Mortzagor at his last known
addeess giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, inircase the interest rate on the lain halince for the reraining tenn of the Joan o
for 2 lesser torm to the mmatimum rate per antnm permitted to be chargad st that time by applicabile Sonth Carolina law, or a lesser
incTease rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.

) 11. That should the Mortgagor fail to mabe pasients of principal and iznterest as due on the preamissady pote ard should any monthly
} installment become past due for a period in evoss of 15 days, the Motzasee may collet a “hate charge”™ not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to corer the eatra expense incident to the handling of such
delinquent payments.
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12. That the Moctgagor hereby assigzns to the Mortgagee, its sicoessors aned assigns. all the rents. isswes. and profits accruing from
the mortgaged premises. retairing the right to collet the same so lone as the debt berely sccured is pot in arrears of payment. but
shoull any part of the principal indebtadness, or interest, taves, or fire hisurance preminms, be past due’ and unpaid. the Morlgagee
ma{ without notice or further proceedings take over the morteaged premises, if they shall Le acnpicd by a tenant or tenants. and
collect said reats and profits and apply the same to the irdebtednms hereby wnral, withont Hability 1o account for anything more :
thin the rents and profits actually collected, less the cost of coflection. and any tenant is anthoriretl, npon request by Mortgagee, to : H 3
make all renta) payments direct to the Mortgagee. without liability to the Marteacor until notificd to the contrary by the Morigagee;
and should said premises at the time of such defavlt be occupied by the \laiigavor. the Mortgazee may apply to the Judge of the
County Court or to any Julze of the Court of Common Fleas who shall be residtent or presiling in the county aforesaidd for the appoint- !
ment of a receiver with authorily to take possession of said premises and callet <uch rents and profite, applsinz said rents, after pay-

ir‘;lgk:hocdcos{ of collection, to the mortzage debt without lability tr acceunt for anythinz more than the rents and profits actaally
< ted.
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13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mosteagee, on the first day of each mornth until the §

' rote secured hereby is fully paid, the following sums in addition to the puments of principal ard interest providad in said note: a sum i

: evjual to the premiums that will neat become due and payable on policies of motteage muranty insorance (if applicable), fire and other L i

' hazard insurarce covering the mortgaged property. plus laves. arad assesaents neat duc on the meteazel premises (all as estimated by §

the Mortgagee) less all sums already paid therefor. divided by the numbecr of months to ehre before nne month prior to the date when i

such premiums. taves. and assessineats will be due and payalle, srich sums o be hell by Mottzacoe to pay S\it? premiums, tates and i
special assessments. Should these payments_evceed the amount of pramcrds actially made by the Morteazee for taves, assessments. or
insurance preminms, the exvcess may be credited by the Mniteagee on subserrient payments to be male by the Morteagors if, however.
. said sums shall be insufficient to make said payments when the same shall Tecome due amd pasabde. the Morteagor shall pay to the

l \Moitgagee any amonnts necessary to make up the deficiency. The Mortaacor fusther agrees thit at the end of ten years from the date l
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hereof, Mosteacee may, at its option. apply for rencwal of morteage warandy or <milar insnraree (i applicable) (overing the balarce
then remiining due on the mocteage debt. and the Mortzagor may. al its eption. pay the sitezle premiame roquitedd for the remaining
years of the term or the Morigagee may pay sch premivm and add the <ame to the marteave debt in which exeat the Mortgazor shall

i repay to Mortgacee wich premium payment, with interest. at the rate apevifind a0 said procnieaty potes in ol monthly installments
T over the remaining payment pernod.
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